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Agenda

• Overview of Florida economy
• Linking transportation and 

economic performance
• Economic costs of congestion
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Florida’s Economic 
Performance

• Outperformed nation in 4 of 5 years
• Returned to national level in 2006

Recent Trends

• Income
– 2005/06 – Grew by 7.3%
– 2006/07 – Grew by 6.5%

• Employment
– 2005/06 – Grew by 3.8%

2006/07 Grew by 1 8%– 2006/07 – Grew by 1.8%

Decrease in private housing starts 
and new vehicle registration



1/18/2008

3

Long Term Forecasts
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High Growth Sector

• Professional and business 
iservices

• Transportation, warehousing and 
utilities

• Finance
Education and health services• Education and health services
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Transportation in an Economic 
System

Economic System

Production
(supply)

Manufacturing

Regulation

Labor

Land Capital

Production factors

Consumption (demand)

Circulation Distribution
Transportation

All Industries Require Multi-modal 
Transportation System
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Competitive Gl b l

How Does Transportation 
help Florida Compete?

Charlottetown
Competitive 
Advantage

Global
Economy

Sustainable Growth

Population
Growth

Productivity
Growth

Multimodal
Integration

Watertown

Growth in Jobs &
Personal Income

The Role of Transportation

• Linking key economic centers 
M bilit f k d t i t• Mobility of workers and tourists

• Facilitating efficient commerce flows
• Opening up sites for development
• Facilitate diversity of economy
• Lower cost of doing businessg
• Increase benefits of sub-regional trade
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Cost of Congestion
Urban Area 2000 2005

Miami $1.8 Billion $2.7 Billion

Tampa-St. 
Petersburg $591 Million $1.0 Billion
Orlando $603 Million $738 Million

Jacksonville $232 Million $376 Million

$5.1 billion in lost economic activity in 2005 

Jacksonville $232 Million $376 Million

Pensacola $49 Million $84 Million

Sarasota $103 Million $156 Million
Source: TTI 2007 Urban Mobility Report

State of Highway Trust Fund

Potential Highway Program Reduction in 2009
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Summary
• Florida leading short-term economic 

downturn
• Long term growth hinges on 

productivity gains in transportation and 
technology

• Experiencing productivity losses in 
major cities due to congestionajo c t es due to co gest o

• Transportation funding not keeping 
pace with need

What Does it all Mean?

• Transportation vital to economic 
titi f Fl idcompetitiveness of Florida

• Productivity gains in transportation 
and information technology are key 
sustainable growth

• Congestion has real cost to• Congestion has real cost to 
economy
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Thank You


